RESOLUTION NO. 2394

A  RESOLUTION AUTHORIZING EXPLANATORY STATEMENT TO BE
SUBMITTED FOR BALLOT MEASURE CAPTIONED “BUSINESS INCENTIVE
PROGRAM FOR INVESTMENT AND JOB CREATION BY MANUFACTURERS”.

Whereas, pursuant to Resolution No. 2390, adopted December 17, 2012, the City Council
referred to the voters a ballot measure to approve or reject the formation of Urban Renewal
District Zones to stimulate converting targeted warehouses to manufacturing by partially

rebating property tax increment; and

Whereas, pursuant to ORS 251.345, the City Council shall submit an impartial, simple
and understandable statement explaining the measure and its effect, provided the statement
consists of only words and numbers (ORS 251.395); does not include certain type of material

(ORS 251.395) and does not exceed 500 words as required by rules of the Secretary of State; and

Whereas, the City Council finds the Explanatory Statement, marked Exhibit A, attached

hereto and incorporated by reference here meets the aforementioned requirements;

NOW, THEREFORE, THE CITY OF WILSONVILLE RESOLVES AS FOLLOWS:

1. The above recitals are incorporated by reference as if fully set forth here.

2. The Explanatory Statement, marked Exhibit A, attached hereto is incorporated by
reference as if fully set forth herein is adopted by the City Council, the City Manager is
authorized to be the responsible person for the Explanatory Statement, and the City Recorder, as
the City’s election officer is authorized to submit the Explanatory Statement to the appropriate
county election official for filing.

3. This Resolution shall take effect upon adoption.

RESOLUTION NO. 2394 Page 1 of 2

N:\City Recorder\Resolutions\Res2394.docx



ADOPTED by the Wilsonville City Council at a regular meeting thereof the 7t day of
January, 2013 and filed with the City Recorder this date.

TIM KNAPP, MAYOR
ATTEST:

Sandra C. King, City Recorder

Summary of Votes:
Mayor Knapp - Yes
Councilor Goddard - Yes
Councilor Starr - Yes
Councilor Fitzgerald - Yes

Councilor Stevens - Yes

Attachment: Explanatory Statement
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CCE-24 ORS 251.355
CLACKAMAS COUNTY

EXPLANATORY STATEMENT FOR COUNTY VOTERS' PAMPHLET

[THIS INTERACTIVE FORM CAN BE FILLED IN ON-LINE]

ELECTION DATE MEASURE NUMBER
March 12, 2013

3-421

BALLOT TITLE CAPTION
Business Incentive Program for Investment and Job Creation by Manufacturers.

NAME OF PERSON RESPONSIBLE FOR CONTENT OF STATEMENT
Bryan Cosgrove, City Manager

NAME OF ORGANIZATION PERSON REPRESENTS, IF ANY
Submitted by the City Council for the City of Wilsonville

TELEPHONE (HOME) TELEPHONE (WORK)
503-570-1504 503-570-1504

FAX NUMBER E-MAIL ADDRESS
503-682-1015 cosgrove@ci.wilsonville.or.us

The proposed ballot measure seeks voter input on the creation of a Tax Increment Financing (TIF) Zone (TIF
Zone) program that would establish one or more single-property urban renewal TIF Zones. The purpose of these
Zones would be to provide targeted economic development incentives through limited property-tax rebates. The
objective of the TIF Zone program is to place the City of Wilsonville in a more competitive position in the greater
Portland region, the State of Oregon and the global economy in order to gain a greater share of private-sector
business investment.

The Zone program was designed to incentivize the private-sector to convert lower-value, vacant or underutilized
industrial buildings into higher-value manufacturing sites that give the properties a higher assessed valuation and
a larger employment base, at a higher wage level. Based on a company's investment, property valuation should
increase and, as a result, property taxes also increase. The program would rebate a portion of any increased
property tax payment back to the company, as described below. The program would provide manufacturing
businesses with a financial incentive to make the capital investment needed to upgrade large industrial properties
into higher-value manufacturing facilities, with the expectation that such investment would result in an increase to
property value and an increased number of manufacturing-wage jobs. If the minimum investment is not made, if
the property value does not increase, or if the required minimum number of new jobs is not created, as outlined
below, then no rebate would be made.

If a company's investment meets the criteria below within the first five years of the life of a given Zone, the Zone
could have up to a 10-year term, at which time the Zone would be closed. If the criteria are not met within the
first five years, the Zone would automatically be closed. Each Zone would share at least 25% of the increased
property tax increment with other taxing districts, such as schools and the fire district, and then rebate the balance
of incrementally-paid taxes back to the company. A company would receive a rebate of up to 75% of the
increase in property taxes paid as a result of the increased valuation due to the company's investment. Thus, the
greater the investment, the greater the rebate.

The total word / number count may not exceed 500 words / numbers. Word / number count total:__500

SIGNATURE OF PERSON RESPONSIBLE FOR CONTENT OF STATEMENT DATE




INSTRUCTIONS

1. The Explanatory Statement shall be an impartial, simple and understandable statement explaining
the measure and its effect, and must be typewritten.

2. The word count total must not exceed 500 words / numbers.

3. If the Explanatory Statement exceeds the 500 word / number limit, the county clerk shall end
the statement at 500 words / numbers.

4. The Explanatory Statement shall include the name and signature of the person responsible for the
content of the statement and the name of the governing body that person represents.

5. The Explanatory Statement shall be filed with the county clerk of the county in which the city hall
of the city or the administrative office of the special district is located.

6. Explanatory Statements shall be filed not later than 5:00 p.m. on the deadline for filing a
notice of measure election.
7. Pursuant to ORS 251.415, the county clerk shall reject any statement which:
a. Contains any obscene, profane or defamatory language;
b. Incites or advocates hatred, abuse or violence toward any person or group; or
c. Contains any language which may not legally be circulated through the mail.

8. The county clerk shall not correct spelling, grammar or punctuation errors. Statements will not be returned
for proofreading.

If you have any questions, call the Elections Division at 503.655.8510.

Clackamas County Elections Division
1710 Red Soils Ct., Ste. 100

Oregon City, OR 97045

Telephone: 503.655.8510

FAX: 503.655.8461
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