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RESOLUTION NO. 630

A RESOLUTION AUTHORIZING SHORT TERM LOAN TO COVER THE COST
OV:ER-RUNS ON LID #5.

WHEREAS, the city staff has prepared a report on the above

captioned subject which is attached hereto as Exhibit "A"; and

WHEREAS, the City Council has duly considered the subject

and the recommendation(s) contained in the staff report; and

WHEREAS, interested parties, if any, have had an

opportunity to be heard on the subject.

NOW, THEREFORE, BE IT RESOLVED tha t the C1 ty Council of

the City of Wilsonville does hereby adopt the staff report

attached hereto as Exhibit "An, with the recommendation(s)

contained therein and further instructs that action appropriate

to the recommendation(s) be taken.

ADOFTED by the City Council of the City of Wilsonville at

a regular meeting thereof this 3rd day of August, 1987, and filed

with the Wilsonville City Recorder this same date.

WILLIAM E. STARK, Mayor
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ATTEST:

VERA A. ROJAS, City Recorder

SUMMARY of Votes:

Mayor Stark AYE

Councilor Gardiner AYE

Councilor Braymen AYE

Councilor Clarke AYE

Councilor Edwards AYE
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TO: Honorable Mayor & City Council

FROM: Ray Shorten
Finance Director

SUBJECT:

DATE:

Loan of Funds to LID #5

July 30, 1987

The final payment to Bonstan Construction has been agreed
upon and paid to complete the construction phase on this
LID. This additional payment to Bonstan and the change
orders approved on LID #5 landscaping has caused the LID 15
checking to show a deficit balance on the year-end report.

In order to satisfy accounting and audit requirements,
it will be necessary to authorize an, additional loan from
other city funds until a reassessment is complete on this
LID.

At the present time systems development fund does have funds
available for this loan.

Recommendation: Approve a short-term loan from systems
development fund to LID 15 fund in the amount of $60,000,
interest to be paid equal to interest paid at local
government pool rates.
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