RESOLUTION NO. 630

A RESOLUTION AUTHORIZING SHORT TERM LOAN TO COVER THE COST
OVER-RUNS ON LID #5.

WHEREAS, the city staff has prepared a report on the above
captioned subject which 1s attached hereto as Exhibit "A"; and

WHEREAS, the City Council has duly consdidered the subject
and the recommendation(s) contained in the staff report; and

WHEREAS, interested parties, 1f any, have had an
opportunity to be heard om the subject.

NOW, THEREFORE, BE IT RESOLVED that the City Council of
the City of Wilsonville does hereby adopt the staff report
attached hereto as Exhibit "A", with the recommendation(s)
contained therein and further instructs that action appropriate
to the recommendation(s) be taken.

ADOPTED by the City Council of the City of Wilsonville at
a regular meeting thereof this 3rd day of August, 1987, and filed

with the Wilsonville City Recorder this same date.

WILLIAM E. STARK, Mayor
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ATTEST:

e & AZV%M

VERA A. ROJAS, City Recorder

SUMMARY of Votes:

Mayor Stark AYE
Councilor Gardiner AYE
Councilor Braymen AYE
Councilor Clarke AYE
Councilor Edwards AYE
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Memo

TO: Honorable Mayor & City Council

FROM: Ray Shorten @
Finance Director

SUBJECT: Loan of Punds to LID #5

DATE: July 30, 1987

The final payment to Bonstan Construction has been agreed
upon and paid to complete the construction phase on this
LID. This additional payment to Bonstan and the change
orders approved on LID #5 landscaping has caused the LID #5
checking to show a deficit balance on the year-end report.

In order to satisfy accounting and audit requirements,

it will be necessary to authorize an additional loan from
other city funds until a reassessment is complete on this
LID.

At the present time systems development fund does have funds
available for this loan.

Recommendation: Approve a short—-term loan from systems
development fund to LID #5 fund in the amount of $60,000,
interest to be paid equal to interest paid at local
government pool rates.
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WEORY N 107 LIaTY QF WILSONVILLE PAGE 353
PREPFGRED: JULLY 281 1907 DEET 074 : AS OF JUNE 30 1987
- c e v et ok a m ®#5 ClTY CENTER LOOF ROAD — ... .. o cceen.n . v v rm— - - . - . -
MAOKBALANCE SHEETMRR [:] [¢]
e e e . e e ASSETS .. - . .
1T'TEM DELCIRIPTION
1010000 ASSETS . -
e s 16 0001 OH 00 ABSTINTERSTATECHECKING ... 51,0644 ‘
1010700 15T INTERSTATE-LID ACCOUNT 96,892.90 '
1020602 L. GOV'T POOL-LID BOND AGCT. 15,959 . 45— - ®
C e e e Wl B0100 ASHESSMENTS _RECEIVABLE~BONDED oo 1.,.542,.047..98
1120200 ASSESMENT REC—BONDED/INTEREST 77.826.11 .
2201000 DEFERNED REVENUE 1,594,317 .70~ o
ih
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e emmmm W TOTAL ABSETS cmee s e o e ¢ e e+ - 55.,415.43 :
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WEQET e 407 CLTY O WILSONVILLE

PHLPARID . S0 Y 21 1917 DEFEY 0764 :

$L CLTY CENTLER LOUk RUAD .-

A5 OF JUNE 30 1907

PAGI:

a4

KHOKBALANCE  SHIEET Nt A 0
e R —_— - e LIABILITIES_ e e i e —
TTEM DESCRIFTION
1020000 LIABILITIES . -
e 2000958, _RETALINAGE=CASCAD AN L ANNECARE. 8,984 07= ¥
2950500 BONDS PAYAELE 1,649,933, 50~ K
2854000 ADVANCES—~PROPERTY OWNERS 13,163.33 e
. 2354100 .GAAR ADJUSTMENT . ACCOUNT ..o 1064.454._24
2500000 DUE TO OTHER FUNDS 349,925 .00~ 3,'
e e o e e e TV E AL L TABILITIES oo e oot 1.BAB.ART _A0m ... e - e
jie
RESERVES & FUND BALANCE @
e
1030000 RESERVES & FUND BALANCE :
3500010 FUND BALANCES—RETAIN EARNINGS 455,512, 06 -
e .. 83500500 LARRY. FORWARD BALANCE OFFSET . 1,184,421 _00 e e
TOTAL RESERVES & FUND BALANGE 1,649,993 ,06 ~
CURRENT YEAR FUND BALANCE 193,279,391~
o’
.
: €
- AR, A——— s - - Eve—— W AR BRI o T N Y L . :! IR LR ‘_'A
. 114
W e v ;':t.
PR R = RS g oo - e . R - > -~ S LD W et—— A .\ S N - R »



BRLITAHIT 4 Ja

CITY OF WILSONVILLE PAGE P33 ‘
PREPARED: JULY &1 1987 DERT : 076 Al OF JUNE 30 1987 :
------ - mmm b e e [ — A5 _CITY. CENTER.LOOE. ROAD
A 00 :
HOOKREVENUE CONTROL REPORTWN
LINE CURRENT MONTH ANNUAL. BUD, YTD REV. ANNUAL BUD.  PERCENT e
FUND ITEM DISCRIPTION REV, RECEIPTS REVENUE RECEIPTS BAL.ANGE RECEIPTS
———— ".v:v
REUVENUES :
ll.‘v
ta
010 4050000  WORKING CAPITAL CARRYOUVER 0.00 1,500,000.00 1,1%4,421.00 205,579.00 B0 % o 1@
e et 4 e e ren e m wa o iime e - e A L
TOTAL WURK. CAPITAL GARRYOUER 0.00 1,500,000.00 1,194,421.00 305 ,579.00 80 % NE
"UTILITIES & INTEREST REVENUE ' A
010 4401000 INTEREST ON INUESTMENTS 90.57~ 20,000.00 10,853.57 . 14643 54 % i
010 4411000  UNBONDED ASSESMENTS—PRINCIPAL 0.00 0.00 0.00 0.00 00 % .
010. ~4411100 . ~UNBONDED ASSESMENTS~INTEREST 000 000 000 0,00, Q0. %
010 4411200 BONDED ASSESMENTS—~PRINCIPAL 49,518.50 87 ,364.00 106,454.24 19,088,249~ 182 4 .
010 4411300 BONDED ASSESMENTS —~ INTEREST 7,601.64 ° 143,170,00 T 41,766,09 101,403.95% 29 % -
=030 441200 . GO~ BONDS . . Cee e e o 000 0.00 000 -0 .00 00 % -
T mEmTmm - je
TOTAL UTLLITY & INTERDHT REV. 57,029.57 250,5364,00 159,073.86 91,4462, 14 63 % =
e DLD e AEREROO - s INTERF UND - SEERU Y PLRESONNEL e o v e 310 0 0..00 0. oo 0..00.. e 005 -
TUTAL REVIENUE 57,02%.57  1,750,536.00  1,353,494.86 97, 041,14 77 %
TOTAL REVENUE 57,029.57  1,750,536.00  1,35%,494.66 997,041, 14 77 %
o’
. &
€
‘ . E““



IR CRTEE SN B U CLTY OF WILSORVILLE RAGE 54
PR 0ARCD . JULY 21 19a7 DEPT : 076 A5 OF JUNE 30 1987
o e o o 1 o ot . ————— ot e e+ s e D DI I CENTER.LOO0F . ROAD UUPR [
B 00
WMHKEUDGET CONTROL REFORTHRNK
e e e e e e - - — =10 e RERCENT. R
LINE CUR MONTH ANNUAL, YTD ACTUAL YTD UNEXPENDED EXPENDED
FURD LTEM DESCRIPTION TOTAL EXP BUDGETED EXPENDED ENCUMBERED BAL ANCIE RALANCE
. " 1 |-
e ¢ o o~ ——— An— MATERIALS ... SURRLIES.. B SERUILCE L
M
14
10 4030000 LEGAL ADVERTISING .00 .00 .00 .00 .00 999 % %w’.
L0 6035000 ATTORNEY ..veee . o PO DU IS VU ¢ Y o P, 00 2,452 50 00 2,452 _50- 299 % o
10 40403100 ENGINNERING-CAP. IMPROVEMENTS .00 .00 .00 .00 .00 999 % "
10 062500 WARRANT — BOND SALE COSTS .00 10,000.00 4,056, 36 .00 5,943, é2 a1 A -
10 062400 LBOND AGENT RECISTERLNG .FEE. . 00 aq 00 Yo DRI o]« JYURE - L . G
10 4070100 RECORDING FEES .00 .00 300.00 00 300.00-~ 999 % ':
10 4074000 OTHER SERVICES .00 .00 .00 .00 .00 999 % P
TOT. MATERIALS,SUPPLIES,SERV .00 . 10,000.00 6,808,868 .00 8,191.12 8 % -
pa we cmrmmen e wee L RTAL C MAT e, SURRPLIES ,SERVICE ... . ;ieey e = Q0. el 10,.000.00 HL.B0R8_BER a1 e 8,191 10 A8 K e e e
CAPITAL OUTLAY :
10 7RHE0TO0 CONGTRUCTION=LID #5 276,010,681 1,490,000,00 1,2%64,190.89 .00 243 ,809.15 84 %
10 7HS071L0 LANDSCAPING 13,683 .,72 .00 90,228,332 14,855.00 105,083 .32~ 999 %
TOTAL CARLTAL. OUTLAY 291,494,539 1,4%90,000,00 1,346 ,419,17 14,855,00 128,725 3 91 %
TUIAL. CARLIAL DUILAY . L LB291,4694,50 1,490,000 00 A 346,419 17 .. 1A.B855.00. . .. 124,705.83 . .91 % .
DEBT SERVICES
10 BEOVINLL BRINLCTPAL 00 80,000.00 2 2 T 2 L 00 15,065.96 81 %
10 (00000 THIL KL ST .00 143,370 00 116,432 04 .00 RIS THY A2 ax %
T07TAL DLET SERVIGLSG .00 a2%,170.00 183,546.12 ,00 87,4623 .88 B % ¢
TOTAL DEET LERVILES . - e w00 223 ,370..00 e —ABI DAL AL s imr i e 0 L 39,633,806 02 % .
TRANSLFERS TO OTHER FUNDG ¢
10 9301000 TRANSFERS TO OTHCR FUNDS .00 . 60 .00 .00 .00 999 % ‘
L m i e semmmnn s = ROTAL. TRANSEER T0 .O0THEREUNDS mic e sbtaammna . 10 . L0 00 00 . - 00 222 % . -
. :'
. t
TOINL TRANSFER TO OTHER FUNDS .00 .00 ’ . 00 .00 .00 999 % .l




