RESOLUTION NO. 708

A RESOLUTION AUTHORIZING CLACKAMAS COUNTY
TREASURER TO INVEST MONIES BELONGING TO THE CITY OF
WILSONVILLE

WHEREAS, the city staff has prepared a report on the above captioned subject
which is attached hereto as Exhibit “A’*; and

WHEREAS, the City Council has duly considered the subject and the
recommendation(s) contained in the staff report; and

WHEREAS, interested parties, if any, have had an opportunity to be heard on the
subject.

NOW, THEREFORE, BE IT RESOLVED that the City Council of the city of
Wilsonville does hereby adopt the staff report attached hereto as Exhibit “A”, with the
recommendation(s) contained therein and further instructs that action appropriate to the
recommendation(s) be taken.

ADOPTED by the Wilsonville City Council at a regular meeting thereof this 6th day
of March, 1989, and filed with the Wilsonville City Recorder this same date.

7
J OHI(M. LUDLOW, Mayor

ATTEST:

Z/ A é) &%%(Zm

VERA A.ROIJAS, City I«eco%;

SUMMARY of Votes:

Mayor Ludlow AYE

Councilor Stark AYE

Councilor Chandler _AYE

Councilor Clarke AYE

Councilor Edwards _AYE
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“"EXHIBIT A"
T0: HONORABLE MAYOR AND CITY COUNCIL
FROM: RAY SHORTEN, FINANCE DIRECTOR
DATE : MARCH 2, 1989
RE: INVESTMENT OF CITY DEBT SERVICE FUNDS

In order to invest debt service funds belonging to the City of
Wilsonville, the Treasurer of Clackamas County must have on file
written notice of approval from the Wilsonville City Council.

This authorization has previously been done on an annual basis.
In order to avoid the repetition of renewing this agreement each
year, they are requesting the Council authorize the County
Treasurer to continue to invest the City's debt service funds
until such time as the City may withdraw this authorization.

RECOMMENDATION:

Authorize the Treasurer of Clackamas County to invest all the
City's debt service funds until such time as the City Council
formally withdraws this authorijzation.
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CLACKAMAS
cou NTV OFFICE OF COUNTY TREASURER

3 NANCY M. McCLAIN
ve,Lt TREASURER

City of Wilsonville
PO Box 220
Wilsonville, OR 97070

Daar EBoazrd Members:
Re: Debt Service funds held by the County Treasurer

The County Trezasurer is required by ORS 254,035 to hava on file
wraitten notice of Board resolution authorizing said County
Treasurer to be the investing officer for zll debt service
monies, for the district,

We would like to minimize the effort by recuesting a Board
regolution, that will authorize the County Traasurer o ke the
investing officer for the district, until such time as the Board
chooses to terminate the authority. A resolution such as this,
will end the practice of renewing the authority annually and
reduce the unnecessary repatition of the work involwved, on the
part of the Board, as well as on the part of the County
Treasurer,

Thank you for your cooperation,

Sincerely,

44 R
1\
' S Ol
Nancy M/ McClain
Clackamasz County Tre:isurer

902 Abernethy Road e Suite200 e Oregon City, OR97045 e  (503) 655-8666



